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¢ Section 334(b) (2) and Depreciation Recap- 
ture, April, p. 319. 


Dividends and Interest 


Domestie Dividends as Foreign Source In- 
come, August, p. 610. 

More on Waterman Steamship, January, p. 
86. 

Original Issue Discount — Form 1099 — 
OID May Not Reflect Proper Income, Febru- 
ary, p. 146. 

Tax Trap of Month — Constructive Divi- 
dend Without Direct Benefit, April, p, 318. 


Divorce 


¢ Marital Breakup Pointers, December, p. 952. 

e Planning Dependency Exemptions — Chil- 
dren of Divorced and Separated Parents, 
May, p. 398. 

¢ Tax Effects of Life Insurance Premiums in 
Divorce Settlements, October, p. 777. 


Earnings and Profits 
¢ 1969 Tax Reform Act: Depreciation,’ Earn- 
ings and Profits and Scme Unexpected Re- 
sults, March, p. 247. 
¢ Redemptions, Partial Liquidations and 
Earnings and Profits, March, p. 248. 


Employee Benefit Plans 


¢ Planning for Qualified Employee Benefit 
Plan Changes, August, p. 609. 


Estates and Trusts 

*® Deceased Partner — Income in Respect of a 
Decedent, March, p. 249. 
Income in Respect of a Decedent Can Be 
Eligible for the 50 Percent Maximum Tax 
Rate, November, p 
The Short Term Trust Today, March, p. 249. 
The Three Installment Rule for Distribu- 
tions by Estates or Trusts, December, p. 954. 
Unlimited Throwback Rules for Trusts, 
February, p. 148. 


Exemptions 

¢ Tax Exemption Opportunity for U. S. Citi- 
zens Employed in the United Kingdom, Sep- 
tember, p. 694. 


Exempt Organizations 

¢ Private Foundations — March 15 Deadline 
for Certain Distributions, February, p. 144. 

¢ Private Foundations — Change in New 
York State Law Will Ease Section 508(e) 
Problems, November, p. 866. 


Foreign Corporations 


e Adverse Consequences of ‘Increase in Earn- 
ings Invested in U. S. Property,’ July, p 


540. 
¢ An “Increase in Earnings Invested in U. S. 
Property” Revisited, October, p. 778. 


Foreign Tax Credit 

¢ Distribution of Appreciated Property and 
the “Deemed-Paid’’ Foreign Tax Credit, 
June, p. 469. 


Head of Household 
. 467 


Leases 


e Net Lease and Excess Investment Interest, 
August, p. 608 


Low Income Allowance 


e Effect of the Low Income Allowance on 
Family Tax Planning, November, p. 867. 


Maximum and Minimum Tax 


Earned Income and the ‘“‘Maxtax,” Febru- 
ary, p. 145. 
Effect of Maximum Tax on “Safe’’ Esti- 
mates for 1971, June, p. 468. 
Estimated Tax Payments and the Minimum 
Tax, September, p. 695. 


Net Operating Loss 


Corporate Acquisitions anl Use of ‘‘“NOL,” 
January, p. 87 


Nonresident Aliens 


e Tax Rate Applicable to Nonresident Aliens, 
May, p. 399. 


Partners and Partnerships 


e Tax Trap of the Month — Partnership 
Losses and Liabilities, August, p. 607. 


Personal Holding Company 


¢ Tax Trap of the Month — Consolidated 
Test for Personal Holding Company, June, 
p. 467. 

e Tax Trap of the Month — Liquidating a 
Personal Holding Company, May, p. 398. 


Possessions Corporations 


* When is a Western Hemisphere Trade Cor- 
poration Not a Possessions Corporation — 
and Vice Versa?, October, p. 775. 


Previously Taxed Income 


e of Previously Taxed Income, 
July, p. 539 

* More on Distributions of Previously Taxed 
Income, November, p 


Professional Corporations 


¢ Professional Corporations — One of Many 
Possible Traps, January, p. 86. 

* Tax Trap of the Month — Professional Cor- 
porations and Unreasonable Compensation, 
July, p. 539. 


Related Taxpayers 


Sale of Depreciable Re- 
lated Corporations, April, p. 

¢ Section 482 Adjustments and che Statute of 
Limitations, September, p. 693. 


Reorganizations 


e “Bootstrap”’ Acquisitions Buyer Beware, 
December, p 


or Reorganization ?, March, 
4 


Tax Basis of Subsidiary Stock Acquired i, 
a Tax-Free Reorganization, June, p. 467. 


Stock Options 
. Se Stock Option Swaps, January, p. 


° , Minor Changes in the Terms of 
an Existing Qualified Stock Option Can 
= Adverse Consequences, December, p. 
95 


Stock Redemptions 


* Problems in Determining the Effects of 
Stock Redemptions on Non-Redeeming 
Shareholders, September, p. 694. 


Subchapter S 


e An Omission from Published Subchapter 
S Checklist, July, p. 539. 

® Qualified Deferred Compensation Plans and 
Sub. S Corporations, January, p. 85. 

¢ Subchapter S Checklist, April, p. 320. 

e Timely Subchapter S Election for a Newly 
Organized Corporation, September, p. 693. 


Tax-Free Exchanges 
° by TRA and Tax-Free Exchanges, April, 
p. 317. 


Contemplated Public Offering Does Not Bar 
Tax-Free Incorporation, October, p. 779. 
More on Tax-Free Incorporations—The In- 
debtedness as “Other Property” Traps, 
October, p. 779. 

Nonrecognition of Gain on Involuntary 
Conversions—Effect of Mortgages, Decem- 
ber, p. 850. 


Tax Shelters 


e Limited-Profit Housing Investments — A 
Tax Shelter, April, p. 317. 


TAXES—NEW YORK STATE 
AND LOCAL 


New York State Taxation, Chairman, Zelanko, 
Seymour, January-June; Mizels Paul, July- 
December; Municipal and Local, Chairman, 
Weiss, Allan. 


TAXES—INTERSTATE 


Taxes—Interstate (A Department) Gleich, Ir- 
win S., Editor, January-June; Swartz, Martin 
R., Editor, October-December. 


OFFICIAL RELEASES 


Excerpt from the address by U. S. Senator 
Jacob K. Javitz at the 1971 Annual Tax Con- 
ference of the New York State Society of 
CPAs on the subject of ‘‘Pension Reform and 
the Accountant,’’ December, p. 929. 

Minutes of the meeting of representatives of the 
New York State Society of Certified Public 
Accountants with key officials of the Internal 
Revenue Service, North-Atlantic Region, June 
4, 1971. Part I, September, p. 667; Part II, 
October, p. 739. 


PRESIDENT’S PAGE 


Kelley, Frederick H. 
“0. ine in New Bottles,” January, p. 23. 
A Progress Report, March, p. 185. 
Retrospection, May, p 
Sprague, W. D. 
Our Response to Pressures for Change, July, 


Cooperation in the Guidance of a Profession, 
September, p. 633. 
Mandatory Continuing Educatien for CPAs, 
November, p 


EXECUTIVE DIRECTOR’S PAGE 


Gray, Robert L 

Society Files ‘Brief in Important Case, Febru- 
ary, p. 103. 

Objectives and Goals for the Professional De- 
velopment Program, April, p. 263. 

Education for Accountancy is Still an Unset- 
tled Issue, June, p. 415. 

Non-Professional Tax and Serv, 
ices, August, p. 555. 

Letters of Engagement, Octui-er, 

Professionalization of the Non-CPA 
by CPA Firms, December, p. 8 
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